License Number: CIF 066/06

Cyprus Securities and Exchange Commission

License for Operation
of a Cyprus Investment Firm

The Cyprus Securities and Exchange Commission hereby grants a license for
the operation of a CIF, pursuant to sections 6(6) and 22 of the Law which
provides for the Provision of Investment Services, the Exercise of Investment
Activities, the Operation of Regulated Markets and other related Markets of
2007, in replacement of the license for operation issued on 15/06/2006 pursuant
to the abolished Law 148(1)/2002, to the company:

“TD Investments Limited”

The Company is permitted to only provide the investment and ancillary
services or to only practice the investment activities in relation to the financial
instruments indicated in the attached Appendix.

17 December 2007

Date of granting of license Cyprus Securities and Exchange Commission

True Tranglation of the original Greek document

Olga Adamidou
Advocate

Nicosia 00_;1 o )



Cyprus Securities and Exchange Commission |

Amendment of the Operating License of the Cyprus Investment Firm
“TD Investments Limited”

The operating license of the aforementioned Cyprus Investment Firm, with
number 066/06 and date of issue 15/6/2006, is amended with regards to the
below information:

The Appendix is amended as per the attached.

8 February 2008

Date of amendment of license Cyprus Securities and Exchange Commission

True Translation of the qriginal Greek document
Christina Papakypdkou
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